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Special Thank You to This Year’s Sponsors

2

Sponsors

Group Ten Metals Kitco Metals Inc.                                         

Monex Precious Metals NOAH Capital Markets                             

Umicore

Sabin Metal Group of Companies

The Institute of Scrap Recycling Industries, Inc.

Chinese Partners

China Gold Association    

China National Gold Group Corporation

Jingyi Gold Co Ltd.



PGM Prices and Inventories
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Platinum Prices
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Platinum Market Remains In A Surplus
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Platinum Inventories 
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Palladium Prices
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Palladium Tight Market Conditions 
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Palladium Inventories
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Rhodium Prices
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Rhodium Surplus/Deficit 
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Platinum
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Platinum Supply: More Than Needed
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Rand To The Rescue 
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South African Platinum Mining Capex
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Fabrication Demand Continues To Inch Higher 
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Strength In Commercial Vehicles Sales Has Been Driving Force
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But This Source Of Demand Is Expected To Be Weaker This Year
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Declining Market Share For Diesel Passenger Vehicles
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Substitution of Palladium with Platinum 
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Platinum Jewelry Demand Continues To Pose A Headwind
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Platinum ETF Investors: Big Buyers YTD
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Platinum Non-Commercials
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Palladium
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Total Palladium Supply To Continue Rising 
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Rising Headwinds For Palladium Fabrication Demand 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

76 79 82 85 88 91 94 97 00 03 06 09 12 15 18

Electrical Auto

Dental Jewelry

Petro Chemical Other Uses

Million Ounces
Million Ounces

Annual Palladium Fabrication Demand

Projected Through 2019



Passenger Vehicle Demand Softening 
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US Vehicles Continue To Grow Larger 
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Global Semiconductor Sales Down Strongly 
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Investors Net Sellers Of Palladium ETPs
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Rhodium
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Rhodium Supply Remains Largely Flat
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Rhodium Fabrication Demand
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Minor PGMs
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Ruthenium
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Iridium
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Osmium 
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